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Selectmen's Meeting
[bookmark: OLE_LINK4][bookmark: OLE_LINK5][bookmark: _GoBack]Town Office	
Wednesday, August 12, 2015
6:00 P.M.

Present:  Selectmen Roberta Oeser, Dan Aho, Bob Hamilton, Executive Secretary Katy Robbins, Town Administrator Jane Pitt, Finance Director Ellen Smith and Assessing Clerk, Dave DuVernay

Approved Minutes

	
GENERAL BUSINESS


Bob Hamilton advised that the meeting was a business meeting and questions from attendees would not be answered during this meeting.

Representatives from KRT Appraisal, Ken Rogers, Rob Tozier and Joshua Gendron spoke regarding the revaluation process and how it was conducted.  Ken Rogers presented to the BOS an overview of the goals, revaluation process, how the new proposed values measure up to recent sales and what the remaining timeline would be for this process.

Goals:
Correct disproportionate taxation
Adjust value for market shifts
Insure that various property classes are valued at the same level of market value
Assure Fairness by uniformity
Use a systematic approach for the mass appraisal

Please see the attached presentation prepared by KRT Appraisal explaining the process.

It was determined that, overall, the median percentage of change will drop the overall assessments by approximately 5%. 

Greg Heyn also attended and represented the Department of Revenue Administration.  He pointed out that when the assessed values drop we are assuming that the previous assessed values were correct.  The mass appraisal industry is not an exact science.  Some properties is the past were left overvalued, which is not uncommon.  The analysis to find the new revaluation and the benchmark does not change.

All residents will receive a letter that will be mailed on August 17, 2015, with their new assessed value but this does not mean that values are final.  KRT will be at the Town Office, August 25, 2015 through August 31, 2015, to meet with residents that may have questions or need clarification regarding their assessments.

KRT will also provide a link on their website for residents to obtain assessment information for their property.  Copies of property cards may be printed at the Town Office.





INFORMATIONAL ITEMS/COMMUNICATION

Jane provided an update on the Cromwell property that will be up for auction.  Gary Kinyon will have a title examination executed, the Town will get a waiver of notice and release of the f right of redemption from the prior owner.  Carol will create a tax deed and we will obtain title insurance before the sale of the property.

Jane is on the Agenda for the Planning Board meeting scheduled for Tuesday, August 25, 2015, to request that the Planning Board make a determination that the PURD development rights for the Cromwell project have vested.


Adjournment - 7:13 pm.
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